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PVI INSURANCE CORPORATION
PVI Tower, No. 01 Pham Van Bach, Cau Giay District
Hanoi, S.R. Vietham

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of PVI Insurance Corporation (the “Corporation”) presents this report together with the
Corporation’s summary financial statements for the year ended 31 December 2021.

THE MEMBERS’ COUNCIL AND THE BOARD OF MANAGEMENT

The members of the Members’ Council and the Board of Management of the Corporation who held office during
the year and to the date of this report are as follows:

Members’ Council

Mr. Duong Thanh Francois Chairman
Mr. Do Tien Thanh Vice Chairman
Mr. Pham Anh Duc Member
Mr. Phung Tuan Kien Member
Mr. Tung Sing Lau Member

Board of Management

Mr. Pham Anh Duc Chief Executive Officer

Mr. Do Tien Thanh Deputy Chief Executive Officer

Mr. Vu Van Thang Deputy Chief Executive Officer

Mr. Nguyen Minh Tri Vi Deputy Chief Executive Officer

Mr. Vu Bao Lam Deputy Chief Executive Officer (Resigned on 1 January 2022)

BOARD OF MANAGEMENT’S STATEMENT OF RESPONSIBILITY
AN\
The Board of Management of the Corporation is responsible for preparing the summary financial statementszfrom
the audited financial statements for the year ended 31 December 2021. The Board of Management confirmgj‘gh’at
the summary financial statements are consistent, in all material respects, with the audited financial statemengs jof
the Corporation in accordance with Circular No. 50/2017/TT-BTC dated 15 May 2017 issued by the Min§'ﬁny’ of
Finance on “Guidelines for the Government’s Decree No. 73/2016/ND-CP dated 01 July 2016 on details of the
implementation of the law on insurance business and the law on supplements, amendments to certain articles of
the law on insurance business”.

aBoard of Management,

Pham Anh Duc
Chief Executive Officer

Hanoi, 14 February 2022

~
,

1. S
9,

MBS (%)

i1/



= Deloitte Vietnam Co., Ltd.
DeIOItte 15" Floor, Vinaconex Tower,
34 Lang Ha Street, Lang Ha Ward,
Dong Da District, Hanoi, Vietnam
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No.: 0915 //N1A-HN-BC

INDEPENDENT AUDITORS’ REPORT ON SUMMARY FINANCIAL STATEMENTS

To: The Members’ Council and Board of Management
PVI Insurance Corporation

The accompanying summary financial statements, prepared on 14 February 2022, as set out from page 3 to page
6, which comprise the Summary balance sheet as at 31 December 2021, the Summary income statement, key
financial indicators and liquidation margin for the year then ended, are derived from the audited financial
statements of PVI Insurance Corporation (the “Corporation”} for the year ended 31 December 2021. We
expressed an unmodified audit opinion on those financial statements in our report dated 14 February 2022. The
financial statements and the summary financial statements do not reflect the effects of events that occurred
subsequent to the date of our report on those financial statements.

The summary financial statements do not contain all the disclosures required by Vietnamese accounting
standards, accounting regime applicable to insurance enterprises and legal regulations relating to financial
reporting. Reading the summary financial statements, therefore, is not a substitute for reading the audited
financial statements of the Corporation.

Board of Management’s Responsibility For the Summary Financial Statements

The Board of Management is responsible for the preparation of a summary of the audited financial statements in
accordance with Circular No. 50/2017/TT-BTC dated 15 May 2017 issued by the Ministry of Finance on “Guidelines
for the Government’s Decree No. 73/2016/ND-CP dated 01 July 2016 on details of the implementation of the law
on insurance business and the law on supplements, amendments to certain articles of the law on insurance
business”.

Auditor’s Responsibility

Our responsibility is to express an opinAion on the summary financial statements based on our procedures, which
were conducted in accordance with Vietnamese Standard on Auditing 810, “Engagements to Report on Summary
Financial Statements.”

Opinion

In our opinion, the summary financial statements derived from the audited financial statements of the
Corporation for the year ended 31 December 2021 are consistent, in all material respects, with those audited
financial statements, in accordance with Circular No. 50/2017/TT-BTC dated 15 May 2017 issued by the Ministry of
Flnancg,an.&uldelmes for the Government’s Decree No. 73/2016/ND-CP dated 01 July 2016 on details of the
@emngn nof the law on insurance business and the law on supplements, amendments to certain articles of
ch@law ¥ on insufance.business”.
/0/ CONG TY \¢\
TNHH
T2 :-f

Tran Huy Cong Mai Thi Thuy Loan

Deputy General Director Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 0891-2018-001-1 No. 3837-2021-001-1

DELOITTE VIETNAM COMPANY LIMITED

14 February 2022

Hanoi, S.R. Vietnam

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL"), its global network of member firms, and their related entities. DTTL
(also referred to as “Deloitte Global”) and each of its member firms and their affiliated entities are legally separate and independent entities. DTTL
does not provide services to clients. Please see www.deloitte.com/about to learn more.
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PVI INSURANCE CORPORATION

PVI Tower, No. 01 Pham Van Bach, Cau Giay District

Hanoi, S.R. Vietnam

FORM 2-CBTT

Issued under Circular No.50/2017/TT-BTC

dated 15 May 2017 of the Ministry of Finance

SUMMARY BALANCE SHEET

As at 31 December 2021

Unit: VND

Opening balance

ASSETS Closing balance

(Restated)
I. CURRENT ASSETS 16,195,305,050,497 12,547,960,668,983
(100=110+120+130+140+150+190)
1. Cash and cash equivalents 270,306,279,092 328,805,053,755
2. Short-term financial investments 5,157,125,274,000 3,435,000,000,000
3. Short-term receivables 1,919,624,913,167 1,335,216,930,306
4. inventories 613,966,230 207,745,385
5. Other current assets 380,299,444,754 267,074,127,979
6. Reinsurance assets 8,467,335,173,254 7,181,656,811,558

I. NON-CURRENT ASSETS
(200=210+220+250+260)

1. Long-term receivables

1,748,165,871,326

16,299,510,144

3,086,171,257,789

15,373,296,343

2. Fixed assets 103,144,983,527 110,282,072,514
3. Long-term financial investments 1,452,226,830,000 2,772,070,140,998
4. Other non-current assets 176,494,547,655 188,445,747,934
TOTAL ASSETS (270=100+200) 17,943,470,921,823 15,634,131,926,772
RESOURCES

I. LIABILITIES 14,601,262,322,581 12,323,718,529,759
1. Current liabilities 14,599,851,249,068 12,322,241,205,038
2. Long-term liabilities 1,411,073,513 1,477,324,720
Il. EQUITY 3,342,208,599,242 3,310,413,397,014
I. Owners' equity 3,342,208,599,242 3,310,413,397,014
1. Owners' contributed capital 3,100,000,000,000 3,100,000,000,000
2. Compulsory reserve fund 242,208,599,242 210,413,397,014
TOTAL RESOURCES (440 = 300+ 400) 17,943,470,921,823 15,634,131,926,772

Hoang Le Thuy Hang
Preparer

\2\\

Pham Anh Duc
Chief Executive Officer

Nguyen Vuong Huynh
Chief Accountant

Hanoi, 14 February 2022
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PVI INSURANCE CORPORATION

PVI Tower, No. 01 Pham Van Bach, Cau Giay District

Hanoi, S.R. Vietham

FORM 2-CBTT
Issued under Circular No.50/2017/TT-BTC
dated 15 May 2017 of the Ministry of Finance

SUMMARY INCOME STATEMENT

For the year ended 31 December 2021

ITEMS

Total revenue

Net revenue from insurance activities

In which:

- Insurance premium

- Premium deduction

- Outward reinsurance premium

- (Increase) in net unearned premium reserves

- Commission income from outward reinsurance
and other income from insurance activities

Financial income

Other income

Total expenses

Total expenses for insurance activities
Financial expenses

General and administration expenses
Other expenses

Total accounting profit before tax
Current corporate income tax expense
Corporate deferred tax income

Net profit after corporate income tax

Unit: VND
Current year Prior year
(Restated)
4,772,696,288,832 4,559,640,962,031
4,233,979,508,233 4,045,686,736,613
9,027,466,346,092 7,940,744,734,060
(153,953,530,148) (174,573,480,846)
(5,261,357,995,064) (4,309,624,247,996)
(165,937,772,271} (142,897,763,560)
787,762,459,624 732,037,494,955
537,616,370,854 512,658,588,411
1,100,409,745 1,295,637,007
(3,970,071,001,901) {3,749,863,459,096)
{3,365,653,614,827) (3,305,927,196,329)
(84,545,055,473) (22,154,664,233)
(518,190,670,307) (416,288,114,953)
(1,681,660,794) (5,493,483,581)
802,625,286,931 809,777,502,935
(168,407,212,187) (164,654,538,846)
1,685,969,806 1,410,649,162
635,904,044,550 646,533,613,251
SR
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Hoang Le Thuy Hang
Preparer

Nguyen Vuong Huynh
Chief Accountant

Pham Anh Duc
Chief Executive Officer

Hanoi, 14 February 2022
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PVI INSURANCE CORPORATION

PVI Tower, No. 01 Pham Van Bach, Cau Giay District

Hanoi, S.R. Vietnam

FORM 2-CBTT

Issued under Circular No.50/2017/TT-BTC
dated 15 May 2017 of the Ministry of Finance

For the year ended 31 December 2021

KEY FINANCIAL INDICATORS

Opening balance

Items Unit Closing balance
= (Restated)
1. Structure of assets
- Long-term assets/Total assets % 9.74 19.74
- Short-term assets/Total assets % 90.26 80.26
2. Structure of resources
- Liabilities/Total resources % 81.37 78.83
- Equity/Total resources % 18.63 21.17
3. Lliquidity ratios
- Quick ratio time 0.37 0.31
- Current ratio time 1.11 1.02
items Unit Current year PHIOF yEsT
v (Restated)

4. Profitability ratios

- Profit before tax/Total assets

- Profit after tax/Net revenue

- Profit after tax/Equity

Hoang Le Thuy Hang
Preparer

lhg

Nguyen Vuong Huynh

Chief Accountant

Pham Anh Duc
Chief Executive Officer

Hanoi, 14 February 2022
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PVI INSURANCE CORPORATION

PVI Tower, No. 01 Pham Van Bach, Cau Giay District
Hanoi, S.R. Vietnam

LIQUIDATION MARGIN

As at 31 December 2021

Closing balance

Opening balance

VND VND
1. Credit-worthiness 2,149,376,489,781 2,403,533,834,120
(1=(1)-(2)-(3)-(4))
1. Difference between assets and liabilities 3,342,208,599,242 3,310,413,397,014
2. Less illiquidity of fully liquid assets - -
3. Less illiquidity of fully illiquid assets 577,643,835,406 497,202,079,014
4. Lless illiquidity of partly illiquid assets 615,188,274,055 409,677,483,880
II.  Minimum of credit-worthiness 1,109,189,101,993 970,771,406,652
[Maximum value of (a) and (b))
(a) 25% of total retained premium 903,038,705,220 864,136,751,305
(b) 12.5% of total direct premium and inward 1,109,189,101,993 970,771,406,652
reinsurance premium
[ll. Comparison between (1) and (il)
In absolute amount 1,040,187,387,788 1,432,762,427,468

In percentage

Pham Anh Duc
Chief Executive Officer

Hoang Le Thuy Hang Nguyen Vuong Huynh

Preparer Chief Accountant

Hanoi, 14 February 2022




